
 
 

                           

Capitol Comments 
October 2021 

When there is a deadline or effective date associated with an item, you will see this graphic:  

‘October is the treasure of the year. And all the months’ pay bounty to her store.’ ― Paul 
Lawrence Dunbar 

Joint federal agency issuances, actions and news 

The attached materials pertain to the Consolidated Reports of Condition and Income (Call Report) for the 
September 30, 2021, report date. Please plan to complete as early as possible the preparation, editing, and 
review of your institution’s Call Report data and the submission of these data to the agencies’ Central Data 
Repository (CDR).  Starting your preparation early will help you identify and resolve any edit exceptions before 
the submission deadline.  If you later find that certain information needs to be revised, please make the 
appropriate changes to your Call Report data and promptly submit the revised data file to the CDR. 

Source link.  

CFPB Actions and News 

Many people express fear, shame, and confusion when talking about their credit. And there is no one-size-fits-
all approach to building strong credit. Those with no credit need different guidance from those who may have 
used credit and are now dealing with debt. This session covers tips and best practices for building credit, no 
matter where your client is starting from. With increased knowledge of credit reports and scores, coaches can 
help shift client attitudes from fear to empowerment. 

CFPB experts will share research, resources, and initiatives to promote fair, equitable, and nondiscriminatory 
access to credit for consumers and communities. 

Tips to help your clients get smart about credit 

https://www.fdic.gov/news/financial-institution-letters/2021/fil21068.html?source=govdelivery&utm_medium=email&utm_source=govdelivery
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Oct. 21, 2021, 2:00 pm – 3:30 pm ET 

Audio and presentation:  
https://cfpbgov.webex.com/cfpbgov/onstage/g.php?MTID=ec6e35f34fc5fbdc0d762d885d1ef487f  

Event number/Access Code:  2762 773 4541 

Audio only:  Dial-in:  +1(404)397-1590 Access code:   2762 773 4541 Event Password: FbtAeZXa@755 
(32823992 from phones) 

Comment: In addition to the CFPB, the Financial Education Research Center developed by the Federal Reserve 
Bank of Chicago is a great resource for ideas and materials. 

 

CFPB Issues Debt Collection Rule FAQs on Limited-Content Messages and Call Frequencies (10.04.2021)  

The questions and answers below pertain to compliance with the Debt Collection Rule. 

This is a Compliance Aid issued by the Consumer Financial Protection Bureau. The Bureau published a Policy 
Statement on Compliance Aids, available here, that explains the Bureau’s approach to Compliance Aids. 

Topics 

Limited-Content Messages 

Telephone Call Frequency 

Telephone Call Frequency: Presumptions 

Telephone Call Frequency: Excluded Calls 

Telephone Call Frequency: Rebutting the Presumptions 

Source link.  

Comment: Generally, creditors collecting their own debts are not subject to this rule. However, the debt 
collectors they retain should be in compliance. Due diligence reviews should verify that debt collectors are 
aware of the changes and have implemented procedures to assure compliance. 

 

CFPB Report: Consumer Complaint Submission Patterns Vary by Demographic Characteristics of Census Tract 
(09.23.2021)  

WASHINGTON, D.C. – The Consumer Financial Protection Bureau (CFPB) released its first in-depth report 
analyzing complaint submission patterns by U.S. Census tract. The report, “Consumer complaints throughout 
the credit life cycle, by demographic characteristics,” finds that the complaints from wealthier communities and 
communities with higher percentages of white, non-Hispanic residents were more frequently about loan 
origination and performing servicing, while the complaints from communities of color and lower income 
communities were more frequently about credit reporting, identity theft, and delinquent servicing. The findings 
are based on the nearly 1 million consumer complaints submitted to the CFPB between 2018 and 2020. The 
report uses a novel approach to classify complaints by matching the relevant consumers to census tract-level 
U.S. Census demographic data. The report highlights the value of consumer complaint data for understanding 
the varied experiences of consumers using consumer financial products and services.  

https://cfpbgov.webex.com/cfpbgov/onstage/g.php?MTID=ec6e35f34fc5fbdc0d762d885d1ef487f
https://www.chicagofed.org/education/index
https://www.consumerfinance.gov/compliance/compliance-resources/other-applicable-requirements/debt-collection/debt-collection-rule-faqs/
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“Today’s report confirms that the experiences and concerns of communities, with consumer financial products 
and services, vary by race and wealth,” said CFPB Acting Director Dave Uejio. “Our consumer complaint data is 
a crucial tool for understanding varying consumer experiences, including across racial and economic divides.” 

The report, the first analysis of its kind, finds that consumers from lower income and predominantly Black and 
Hispanic communities submitted credit reporting and delinquent servicing complaints at a higher rate per 
resident than consumers from higher-income and predominantly white, non-Hispanic communities, who were 
more likely to submit complaints related to loan origination and performing servicing. Asian American and 
Pacific Islander communities had higher rates of submitting credit reporting complaints than predominantly 
white, non-Hispanic communities; however, they also had a lower share of delinquent servicing complaints. 

Some of the report’s other findings are: 

• Complaints about loan originations increased by nearly 50% over the course of 2020, driven largely by 
mortgage complaints. This increase was centered in higher-income neighborhoods and neighborhoods with 
fewer people of color. 

• Neighborhoods with the highest share of white, non-Hispanic consumers submit complaints about loan 
originations at more than twice the rate of neighborhoods with the highest share of Black consumers. 

• Consumers from neighborhoods with the highest share of Black residents submit the most complaints 
per resident. Census tracts with the greatest share of Black residents (95% and over) have estimated complaint 
rates that are double the rates for tracts with the lowest share (5% and under). 

• Lower income census tracts (those at or below 40% of their area’s median income) submit around 30% 
more complaints per resident than census tracts at around 100% of their area’s median income. 

• Lower-income and communities of color are more likely to submit complaints about credit reporting, 
identity theft, and delinquent servicing, while higher-income and majority white, non-Hispanic communities are 
more likely to submit complaints about origination and performing servicing. 

The findings from the research brief will help inform the CFPB’s work. The CFPB will continue its research into 
consumer complaint data as part of its larger commitment to put consumers, and their varying experiences with 
consumer financial products and services, at the foundation of all its work. 

Read the CFPB’s full research brief, “Consumer complaints throughout the credit life cycle, by demographic 
characteristics.” 

Source link.  

Comment: In the CFPB’s Consumer Response Annual Report for 2020, released earlier this year, credit and 
consumer reporting complaints accounted for approximately 58% of complaints received by the CFPB, 
followed by debt collection (15%), credit card (7%), checking or savings (6%), and mortgage complaints (5%). 

FDIC actions and news 
FDIC Releases New Tool to Build Financial Capability (10.14.2021)  

FDIC released How Money Smart Are You? on September 30th. This suite of 14 self-paced games and related 
resources is the newest addition to FDIC’s Money Smart product family. This new educational tool provides 
practical knowledge to help consumers manage their finances with confidence. Users play games to learn 
more about borrowing money, managing debt, saving and investing. How Money Smart Are 

https://www.consumerfinance.gov/about-us/newsroom/cfpb-report-consumer-complaint-submission-patterns-vary-by-demographic-characteristics-of-census-tract/
https://files.consumerfinance.gov/f/documents/cfpb_2020-consumer-response-annual-report_03-2021.pdf
https://playmoneysmart.fdic.gov/games/
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You? complements other Money Smart products that can be used in in conjunction with financial literacy 
activities, including webinars or workshops, in local communities. These products include resources to engage 
K-12 students, adults, older adults, and small businesses. 

Statement of Applicability: This Financial Institution Letter (FIL) applies to all FDIC-insured institutions. 

Highlights: 

• The FDIC has released How Money Smart Are You? This suite of 14 self-paced games and related 
resources is the newest addition to FDIC’s Money Smart. Users play games to learn more about 
borrowing money, managing debt, saving and investing. 

• Earlier this year, FDIC conducted a public awareness campaign—#GetBanked— to educate consumers 
about the benefits of a banking relationship. How Money Smart Are You? expands on FDIC’s financial 
inclusion efforts, providing a direct-to-consumer tool that teaches techniques for managing and 
protecting personal finances. 

• Institutions may consider sharing How Money Smart Are You? with customers and other community 
members by linking to the game on the bank’s website, including it in an e-newsletter, or otherwise 
referring people to it. 

• Institutions may also consider using How Money Smart Are You? in conjunction with webinars or 
workshops held using other Money Smart products. These include curricula to engage K-12 children, 
adults, older adults, and small businesses. 

• Institutions can contact communityaffairs@fdic.gov to create an account for their organization. 
Individual users can also create an account to save their progress. By linking accounts, certificates of 
completion will be accessible to the institutions and players. 

• How Money Smart Are You? will eventually replace the Money Smart Computer-Based Instruction 
(CBI). A Spanish version will be available in early 2022. 

• Institutions that use or promote Money Smart are welcome to join the FDIC’s Money Smart Alliance. 
Becoming an Alliance member is easy and helps members gain access to dedicated trainings, 
knowledge-sharing webinars and early access to new tools. Learn more about joining the Money Smart 
Alliance. 

• Under the Community Reinvestment Act (CRA) regulations, financial institutions may receive favorable 
CRA consideration for financial education-related activities under the investment test or service test, 
depending on the specifics of the activity. 

Learn more at http://www.fdic.gov/moneysmart. 

Source link.  

Comment: These are helpful programs to use as part of a bank’s CRA community outreach. 

 

The FDIC will conduct four identical webinars on FDIC deposit insurance coverage for bank officers and 
employees between October 21, 2021, and December 14, 2021, via Cisco WebEx conferencing software.  Each 

https://playmoneysmart.fdic.gov/games
mailto:communityaffairs@fdic.gov
https://moneysmartcbi.fdic.gov/
https://moneysmartcbi.fdic.gov/
https://www.fdic.gov/resources/consumers/money-smart/money-smart-alliance/
https://www.fdic.gov/resources/consumers/money-smart/money-smart-alliance/index.html
https://www.fdic.gov/resources/consumers/money-smart/money-smart-alliance/index.html
https://www.fdic.gov/moneysmart/
https://www.fdic.gov/news/financial-institution-letters/2021/fil21069.html
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webinar will last approximately two hours and include a question-and-answer session with FDIC subject matter 
experts. 

This webinar will offer a comprehensive overview of FDIC deposit insurance rules. The session is ideal for bank 
employees seeking a broad understanding of FDIC deposit insurance coverage rules. 

HOST: 

Federal Deposit Insurance Corporation (FDIC) 

WHAT: 

The FDIC will conduct four identical webinars on FDIC deposit insurance coverage for bank officers and 
employees between October 21, 2021, and December 14, 2021. The webinars will be a comprehensive overview 
of FDIC deposit insurance rules, and will cover topics such as the general principles of coverage, ownership 
categories and requirements, and provide information on additional deposit insurance resources.  The webinars 
also include coverage examples and a live Q&A session. 

AUDIENCE: 

Bank officers and employees 

DATE:  

Each webinar will last approximately two hours and include a question-and-answer session with FDIC subject 
matter experts. 

• October 21 / November 8 / November 17 / December 14 

HOW: 

The webinars are free, but advance registration is required. 

Source link.  

Comment: These webinars are great training programs for frontline personnel who are faced with tricky FDIC 
insurance questions. 

OCC actions and news 
OCC Releases Bank Supervision Operating Plan for Fiscal Year 2022 (10.15.2021)  

WASHINGTON—The Office of the Comptroller of the Currency (OCC) released its bank supervision operating 
plan for fiscal year (FY) 2022. 

The plan provides the foundation for policy initiatives and for supervisory strategies as applied to individual 
national banks, federal savings associations, federal branches, federal agencies, and technology service 
providers. OCC staff members use this plan to guide their supervisory priorities, planning, and resource 
allocations. 

Supervisory strategies for FY 2022 focus on 

• strategic and operational planning to ensure banks maintain stable financial positions. 
• credit risk management, allowances for loan and lease losses, and allowances for credit losses. 
• cybersecurity and operational resilience. 

https://lnks.gd/l/eyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDEsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMTEwMDcuNDcwMTQzNDEiLCJ1cmwiOiJodHRwczovL3d3dy5teW1lZXRpbmdzLmNvbS9yc3ZwP3NvdXJjZT1nb3ZkZWxpdmVyeSZ1dG1fbWVkaXVtPWVtYWlsJnV0bV9zb3VyY2U9Z292ZGVsaXZlcnkifQ.0SWr_QP_PWLur4LMevkV1F1FRlZi214p8zer5o5_Q2Y/s/104885428/br/113530773999-l
https://www.fdic.gov/resources/deposit-insurance/banker-seminar/index.html
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• oversight of third parties and related concentrations. 
• Bank Secrecy Act/anti-money laundering (BSA/AML) compliance management. 
• consumer compliance management systems and fair lending risk. 
• Community Reinvestment Act performance. 
• the impact of a low-rate environment and the transition to alternative reference rates given the 

cessation of LIBOR. 
• payment systems products and services. 
• fintech partnerships for potential cryptocurrency-related activities and other services. 
• climate change risk management. 

The OCC will provide periodic updates about supervisory priorities through the Semiannual Risk Perspective in 
the fall and spring. 

Related Link 

Fiscal Year 2022 Operating Plan (PDF) 

Source link.  

Comment: This ‘supervision operating plan’ gives ALL banks an idea on what areas of risk the regulatory 
agencies are concerned about. Use this plan to tailor the 2022 ‘risk focus’ for your bank. 

 

OCC Releases Fall/Winter Schedule of Virtual Workshops for Community Bank Directors (09.23.2021)  

WASHINGTON—The Office of the Comptroller of the Currency (OCC) announced its fall and winter schedule of 
free, virtual workshops for boards of directors of community national banks and federal savings associations. 

The OCC examiner-led workshops provide practical training and guidance to directors of national community 
banks and federal savings associations in a virtual learning environment to support the safe and sound operation 
of community-based financial institutions. 

The workshops are: 

Building Blocks: Keys to Success for Directors and Senior Management, 

Risk Governance: Improving Director Effectiveness, 

Credit Risk: Directors Can Make a Difference, and 

Operational Risk: Navigating Rapid Changes. 

To view the schedule of virtual workshops and register online, visit the OCC's website. For questions or other 
assistance about the workshops, please contact the OCC Bank Director Workshop Team at (202) 649-6490 or 
mailto:BankDirectorWorkshop@occ.treas.gov. 

Source link.  

Comment: Director training is critical to effective board management.  These free programs are an excellent 
tool for national banks. 

https://www.occ.gov/news-issuances/news-releases/2021/nr-occ-2021-106a.pdf
https://www.occ.gov/news-issuances/news-releases/2021/nr-occ-2021-106.html
https://www.occ.gov/publications-and-resources/information-for/bankers/community-bank-director-workshops/index-community-bank-director-workshops.html
mailto:BankDirectorWorkshop@occ.treas.gov
https://www.occ.gov/news-issuances/news-releases/2021/nr-occ-2021-102.html
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Federal Reserve actions and news 

The Federal Reserve Board on Monday announced that the Federal Reserve Banks will adopt the ISO® 20022 
message format for the Fedwire® Funds Service. The change will allow for enhanced efficiency of both domestic 
and cross-border payments, and a richer set of payment data that may help banks and other entities comply 
with sanctions and anti-money laundering requirements. 

The Board also invited public comment on a revised plan for migrating the Fedwire Funds Service to the new 
message format. Specifically, the Board is proposing that the Reserve Banks adopt the new message format on 
a single day, rather than in three separate phases as previously proposed. 

The Fedwire Funds Service is a real-time gross settlement system owned and operated by the Federal Reserve 
Banks. It enables businesses and financial institutions to transfer funds quickly and securely. 

The ISO 20022 format was developed by the International Organization for Standardization, which is an 
independent, non-governmental organization that publishes standards for a broad range of industries. 

Comments are due 90 days after publication in the Federal Register, which is expected shortly. 

Source link.  

 

Senior Credit Officer Opinion Survey on Dealer Financing Terms (09.30.2021)  

The Senior Credit Officer Opinion Survey on Dealer Financing Terms (SCOOS) is a quarterly survey providing 
information about the availability and terms of credit in securities financing and over-the counter (OTC) 
derivatives markets. The SCOOS is modeled after the long-established Senior Loan Officer Opinion Survey on 
Bank Lending Practices, which provides qualitative information about changes in supply and demand for loans 
to households and businesses at commercial banks. The SCOOS collects qualitative information on credit terms 
and conditions in securities financing and OTC derivatives markets, which are important conduits for leverage 
in the financial system. The survey panel for the SCOOS began by including 20 dealers and over time has been 
expanded. These firms account for almost all of the dealer activity in dollar-denominated securities financing 
and OTC derivatives markets. The survey is directed to senior credit officers responsible for maintaining a 
consolidated perspective on the management of credit risks. The HTML links below include the full report; the 
PDF links include the summary only. 

Source link.  

Other federal action and news 
Ransomware Trends in Bank Secrecy Act Data Between January 2021 and June 2021 (10.XX.2021)  

The Financial Crimes Enforcement Network (FinCEN) issued a financial trend analysis on ransomware trends in 
Bank Secrecy Act reporting filed between January 2021 and June 2021. The Anti-Money Laundering Act of 2020 
(AMLA) mandates that FinCEN publish threat pattern and trend information derived from financial institutions’ 
Suspicious Activity Reports. This first report issued pursuant to the AMLA focuses on pattern and trend 

https://www.federalreserve.gov/newsevents/pressreleases/other20211004a.htm
https://www.federalreserve.gov/data/scoos.htm
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information pertaining to ransomware, in line with FinCEN’s issuance of government-wide priorities for anti-
money laundering and countering the financing of terrorism policy. FinCEN released its report in coordination 
with Treasury's Office of Foreign Assets Control's issuance of an educational brochure to promote sanctions 
compliance in the virtual currency industry. 

FinCEN Report:  https://www.fincen.gov/news/news-releases/ransomware-trends-bank-secrecy-act-data-
between-january-2021-and-june-2021  

Treasury News Release:  https://home.treasury.gov/news/press-releases/jy0410  

Source link.  

Comment: As ransomware attacks have increased in recent years, so has the number of ransomware 
payments, which have been typically paid through virtual currency.  The Treasury Department’s Office of 
Foreign Assets Control (OFAC) issued a brochure to promote sanctions compliance in the virtual currency 
industry. 

 

CSBS The Bullwhip Recovery (10.13.2021)  

"States of the Economy" is a monthly look at the economic picture across the country. In this episode CSBS 
Senior Economist Tom Siems and host Matt Longacre discuss what the latest inflation and jobs numbers, 
business confidence measures and more are telling us about the current trajectory of the U.S. economy. 

Source link.  

 

CSBS Community Bankers’ Economic Outlook Dips (10.05.2021)  

Washington, D.C. – Community bankers are less optimistic about future business conditions and the economic 
outlook than they were earlier this year, according to the most recent Community Bank Sentiment Index (CBSI).   

The Conference of State Bank Supervisors (CSBS) released the third quarter 2021 CBSI results, collecting data 
from community banks across the nation during the month of September. The results showed a neutral 
sentiment index of 100 points.  

“It appears that declining expectations regarding future profitability is the main driver behind the 15-point drop 
in this quarter’s CBSI,” said CSBS Senior Economist Tom Siems. “Community bankers are clearly more concerned 
about future profitability and the business conditions outlook than they were earlier this year.” 

The CBSI captures on a quarterly basis what community bankers nationwide think about the future. Participant 
answers are analyzed and compiled into a single number; an index reading of 100 indicates a neutral sentiment. 
Anything above 100 indicates a positive sentiment, and anything below 100 indicates a negative sentiment.   

Key findings from the third quarter 2021 results include:  

• The CBSI is 15 points below the level recorded in both the first and second quarters of 2021 but three 
points higher than a year ago. 

• While all seven components that comprise the CBSI declined from the previous quarterly survey, three 
in particular contributed to 89% of the overall decline: profitability, business conditions and franchise 
value. 

https://www.fincen.gov/news/news-releases/ransomware-trends-bank-secrecy-act-data-between-january-2021-and-june-2021
https://www.fincen.gov/news/news-releases/ransomware-trends-bank-secrecy-act-data-between-january-2021-and-june-2021
https://home.treasury.gov/news/press-releases/jy0410
https://www.fincen.gov/news/news-releases/ransomware-trends-bank-secrecy-act-data-between-january-2021-and-june-2021
https://home.treasury.gov/system/files/126/virtual_currency_guidance_brochure.pdf
https://www.csbs.org/newsroom/bullwhip-recovery
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• The 41-point quarterly drop in the profitability component is the largest quarterly decline since the 43-
point drop from Q4 2019 to Q1 2020 at the start of the COVID-19 pandemic and subsequent economic 
lockdowns, settling at the same level (66 points) as in Q1 2020. 

• The business conditions component fell 32 points from the previous quarter, but at 111 it remains above 
the neutral level of 100 and is 8 points above the year-ago level.  

• The regulatory burden component (21 points) remains the greatest concern among community bankers 
and is down 35 points when compared to year-ago levels. 

For more on the CBSI, visit https://www.csbs.org/cbindex. 

Source link.  

 

CSBS Survey Shows Pandemic Impact on Community Banks (09.28.2021)  

Washington D.C. – The lingering effect of the Covid-19 pandemic on local economies has created a new concern 
for community banks: historic levels of deposits and narrow net interest margins, according to the Conference 
of State Bank Supervisors’ (CSBS) eighth annual national community bank survey. 

The survey of nearly 500 community bankers nationwide reveals a shift from last year, when local business 
conditions were foremost on their minds. As the pandemic lingers, they report abundant liquidity; however, 
52% of community banks also describe loan demand as a “very important” challenge with a decline in lending, 
particularly in the business, agricultural and commercial real estate categories.  

The pandemic also created some positive long-lasting effects, with more than 40% of community bankers saying 
it increased efficiency and more than 70% of respondents saying prospects for long term lending were improved 
by new or closer customer relationships. 

Other key findings from the 2021 survey include:  

• Cybersecurity concerns are on the rise, with 81% of respondents calling it a very important risk - more 
than double the rate of any other type of operational risk.  

• The cost of technology leapt from one of the least important issues two years ago to among the most 
important, with nearly 47% of bankers calling it a “very important” challenge. 

• Concern about the cost of funds is on the rise, described as a “very important” risk by 22% of respondents 
compared to a year ago when it barely registered as a challenge. 

• Meanwhile, regulation risk continues to be seen as a challenge, with nearly 50% calling it “very 
important.”  

CSBS will release the survey results at the start of the Community Banking in the 21st Century Research and 
Policy Conference, sponsored by CSBS, the Federal Reserve System and the Federal Deposit Insurance 
Corporation. The conference brings together community bankers, academics, policymakers and bank regulators 
to discuss the latest research on community banking. 

Source link.  

Publications, articles, reports, studies, testimony & speeches 
Industrial Production and Capacity Utilization - G.17 (10.18.2021)  

https://www.csbs.org/cbindex
https://www.csbs.org/newsroom/community-bankers-economic-outlook-dips
https://www.communitybanking.org/
https://www.communitybanking.org/
https://www.csbs.org/newsroom/csbs-survey-shows-pandemic-impact-community-banks-0


Capitol Comments October 2021 Page 10 

Industrial production fell 1.3 percent in September after moving down 0.1 percent in August; output was 
previously reported to have risen 0.4 percent in August. In September, manufacturing output decreased 0.7 
percent: The production of motor vehicles and parts fell 7.2 percent, as shortages of semiconductors continued 
to hobble operations, while factory output elsewhere declined 0.3 percent. The output of utilities dropped 3.6 
percent, as demand for cooling subsided after a warmer-than-usual August. Mining production fell 2.3 percent. 

The lingering effects of Hurricane Ida more than accounted for the drop in mining in September; they also 
contributed 0.3 percentage point to the drop in manufacturing. Overall, about 0.6 percentage point of the drop 
in total industrial production resulted from the impact of the hurricane. 

Despite the decrease in September, total industrial production rose 4.3 percent at an annual rate for the third 
quarter as a whole, its fifth consecutive quarter with a gain of at least 4 percent. 

At 100.0 percent of its 2017 average, total industrial production in September was 4.6 percent above its year-
earlier level. Capacity utilization for the industrial sector fell 1.0 percentage point in September to 75.2 percent, 
a rate that is 4.4 percentage points below its long-run (1972–2020) average. 

Source link.  

 

What Might Inflation Look Like Next Year? (10.14.2021)  

A spike in a narrow set of prices—notably for autos, airfares and hotels—has driven the rapid increase in 
inflation in 2021. Still, the inflation rate excluding these categories, as well as food, energy and housing services, 
was 2.8 percent over the 12 months ended in August 2021, up from 1.7 percent in February 2020. 

This suggests the underlying pace of inflation has been strong, although more moderate than the headline rate. 
If inflation excluding these categories continues at 2.8 percent in 2022, core personal consumption expenditures 
(PCE) inflation is likely to be in the range of 2.2 percent to 3.2 percent, given a plausible range of scenarios for 
auto and housing prices. 

In our baseline scenario, core inflation is 2.6 percent in 2022. If this occurs, core inflation will have averaged 2.4 
percent over the last five years, moderately above the Fed’s 2.0 percent inflation target. 

Source link.  

 

Consumer Credit - G.19 (10.07.2021)  

Release Date*: October 7, 2021 

August 2021 

In August, consumer credit increased at a seasonally adjusted annual rate of 4 percent. Revolving credit 
increased at an annual rate of 3.6 percent, while nonrevolving credit increased at an annual rate of 4.1 percent. 

Source link.  

 

Speech by Governor Brainard on Building Climate Scenario Analysis on the Foundations of Economic 
Research (10.07.2021)  

https://www.federalreserve.gov/releases/g17/current/default.htm
https://www.dallasfed.org/research/economics/2021/1014
https://www.federalreserve.gov/releases/g19/current/default.htm
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I want to thank all of you for joining our research conference and the organizing committee for inviting me to 
share some thoughts on climate scenario analysis.1 

Economic analysis suggests that climate change could have profound consequences for the level, trend growth, 
and variability of economic activity over time and across regions and sectors. Some of these effects could occur 
gradually, while others could occur relatively quickly in the presence of "tipping points." Policy, technology, and 
behavioral responses could similarly have material financial consequences. Against this backdrop, the Federal 
Reserve is carefully considering the potential implications of climate-related risks for financial institutions and 
the financial system, with scenario analysis emerging as a potential key analytical tool for that purpose. 

Climate change is projected to have profound effects on the economy and the financial system, and it is already 
inflicting damage. The Sixth Assessment Report by the Intergovernmental Panel on Climate Change (IPCC) notes 
that "if global warming increases, some compound extreme events with low likelihood in [the] past and current 
climate will become more frequent, and there will be a higher likelihood that events with increased intensities, 
durations and/or spatial extents unprecedented in the observational record will occur."2 

We can already see the growing costs associated with the increasing frequency and severity of climate-related 
events. The total cost of U.S. weather and climate disasters over the last 5 full years exceeds $630 billion, which 
is a record.3 During this period, massive flooding in the Midwest has caused billions of dollars in damages to 
farms, homes, and businesses.4 The California Department of Insurance has documented growing problems with 
the availability of fire insurance for homeowners, and the state legislature provided new protections for wildfire 
survivors.5 Last year was the sixth consecutive year that the United States experienced ten or more billion-dollar 
weather and climate disasters.6 And this summer, Hurricane Ida alone is estimated to have caused more than 
$30 billion in insurance losses.7 

The pandemic is a stark reminder that extreme events can materialize with little warning and trigger severe 
financial losses and market disruptions, and the IPCC Sixth Assessment Report is a reminder of the high 
uncertainty and potential costs associated with climate-related risks. It will be important to systematically assess 
the resilience of large financial institutions and the broader financial system to climate-related risk scenarios. 

Source link.  

 

Creating a New Model for the Future of Supervision - Governor Michelle W. Bowman (09.28.2021)  

Good afternoon. I'm pleased to be able to join you again virtually for this year's Community Banking in the 21st 
Century research and policy conference. Although I think we would all prefer to be together in person, in the 
shadow of the St. Louis Arch, I'm optimistic that next year (which will be the 10th anniversary of the conference, 
by the way) will give us the opportunity to finally gather in person after a two-year hiatus. 

For nine years, this conference, which brings together researchers, regulators, and community bankers, has 
enabled us to hear from top academics around the world who conduct research to help us better understand 
the community bank business model. It's not an accident that this conference is sponsored by three agencies 
involved in the supervision of banks—the Federal Reserve, the Conference of State Bank Supervisors, and the 
FDIC—as the work of this conference has informed, and will continue to inform, how we think about the 
supervision of our nation's community banks. 

Our conference sponsors entered this partnership with the belief that what we learn here will deepen our 
understanding of the benefits of, and the challenges facing, the community bank business model, which, in turn, 
helps to make us better bank supervisors. 

https://www.federalreserve.gov/newsevents/speech/brainard20211007a.htm
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It's natural then to ask: What have we learned from this conference that is applicable today? What might we 
apply in the future to the supervision of community banks? 

To answer that question, or quite frankly, to answer many questions that pertain to the regulation and 
supervision of banks, it's instructive to first go back a bit in history. In this case, I'd like to take you all the way 
back to...2019. 

Source link.  

Selected federal rules – proposed 
Proposed rules are included only when community banks may want to comment. Date posted may not be the 
same as the Federal Register Date.  

PROPOSED 
DATE  SUMMARY OF PROPOSED RULE 
 

09.08.2021 Community Reinvestment Act Regulations - The Comptroller of the Currency proposes to replace the current Community 
Reinvestment Act rule with rules based on the 1995 Community Reinvestment Act (CRA) rules, as revised, issued by the Office 
of the Comptroller of the Currency (OCC), Board of Governors of the Federal Reserve System (Board), and Federal Deposit 
Insurance Corporation (FDIC). The proposal would replace the existing rule in 12 CFR part 25 and reinstate 12 CFR part 195 
(for savings associations). Such action would effectively rescind the CRA final rule published by the Office of the Comptroller 
of the Currency on June 5, 2020, and facilitate the issuance of joint CRA rules with the Board and FDIC. DATES: Comments 
must be received on or before October 29, 2021. 

09.01.2021 Small Business Lending Data Collection under the Equal Credit Opportunity Act - The Bureau of Consumer Financial Protection 
(Bureau) is publishing for public comment a proposed rule amending Regulation B to implement changes to the Equal Credit 
Opportunity Act (ECOA) made by section 1071 of the Dodd-Frank Wall Street Reform and Consumer Protection Act (Dodd-
Frank Act). Consistent with section 1071, the Bureau is proposing to require covered financial institutions to collect and report 
to the Bureau data on applications for credit for small businesses, including those that are owned by women or minorities. The 
Bureau’s proposal also addresses its approach to privacy interests and the publication of section 1071 data; shielding certain 
demographic data from underwriters and other persons; recordkeeping requirements; enforcement provisions; and the 
proposed rule’s effective and compliance dates. DATES: Comments must be received on or before January 6, 2022. 

Selected federal rules – upcoming effective dates 
Not all final rules are included. Only rules affecting community banks are reported, but we make no 
guarantees that these are all the final rules your bank needs to know. 

EFFECTIVE  
DATE: SUMMARY OF FINAL RULE: 
 

01.01.2021 Truth in Lending (Regulation Z) Annual Threshold Adjustments (Credit Cards, HOEPA, and Qualified Mortgages) - The Bureau of 
Consumer Financial Protection (Bureau) is issuing this final rule amending the regulation text and official interpretations for 
Regulation Z, which implements the Truth in Lending Act (TILA). The Bureau is required to calculate annually the dollar amounts 
for several provisions in Regulation Z; this final rule revises, as applicable, the dollar amounts for provisions implementing TILA 
and amendments to TILA, including under the Credit Card Accountability Responsibility and Disclosure Act of 2009 (CARD Act), 
the Home Ownership and Equity Protection Act of 1994 (HOEPA), and the Dodd-Frank Wall Street Reform and Consumer 
Protection Act (Dodd-Frank Act). The Bureau is adjusting these amounts, where appropriate, based on the annual percentage 
change reflected in the Consumer Price Index (CPI) in effect on June 1, 2020. DATES:  This final rule is effective January 1, 2021. 

02.17.2021 Higher-Priced Mortgage Loan Escrow Exemption (Regulation Z)  -The Bureau of Consumer Financial Protection (Bureau) is 
issuing this final rule to amend Regulation Z, which implements the Truth in Lending Act, as mandated by section 108 of the 
Economic Growth, Regulatory Relief, and Consumer Protection Act.  The amendments exempt certain insured depository 

https://www.federalreserve.gov/newsevents/speech/bowman20210928a.htm
https://www.occ.gov/news-issuances/federal-register/2021/nr-occ-2021-94a.pdf
https://files.consumerfinance.gov/f/documents/cfpb_section-1071_nprm_2021-09.pdf
https://files.consumerfinance.gov/f/documents/cfpb_truth-in-lending-reg-z-annual_threshold-adjustment_2020-07.pdf
https://files.consumerfinance.gov/f/documents/cfpb_higher-priced-mortgage-loan-escrow-exemption_final-rule_2021-01.pdf


Capitol Comments October 2021 Page 13 

institutions and insured credit unions from the requirement to establish escrow accounts for certain higher-priced mortgage 
loans. DATES:  This final rule is effective February 17, 2021. 

03.01.2021 Qualified Mortgage Definition under the Truth in Lending Act (Regulation Z): Seasoned QM Loan Definition - With certain 
exceptions, Regulation Z requires creditors to make a reasonable, good faith determination of a consumer’s ability to repay any 
residential mortgage loan, and loans that meet Regulation Z’s requirements for “qualified mortgages” (QMs) obtain certain 
protections from liability.  Regulation Z contains several categories of QMs, including the General QM category and a temporary 
category (Temporary GSE QMs) of loans that are eligible for purchase or guarantee by government-sponsored enterprises 
(GSEs) while they are operating under the conservatorship or receivership of the Federal Housing Finance Agency (FHFA).  The 
Bureau of Consumer Financial Protection (Bureau) is issuing this final rule to create a new category of QMs (Seasoned QMs) for 
first-lien, fixed-rate covered transactions that have met certain performance requirements, are held in portfolio by the 
originating creditor or first purchaser for a 36-month period, comply with general restrictions on product features and points 
and fees, and meet certain underwriting requirements.  The Bureau’s primary objective with this final rule is to ensure access to 
responsible, affordable mortgage credit by adding a Seasoned QM definition to the existing QM definitions. DATES:  This final 
rule is effective March 1, 2021.  

03.15.2021 OCC Final Rule on Supervisory Guidance - The OCC is adopting a final rule that codifies the Interagency Statement Clarifying the 
Role of Supervisory Guidance, issued by the OCC, Board of Governors of the Federal Reserve System (Board), Federal Deposit 
Insurance Corporation (FDIC), National Credit Union Administration (NCUA), and Bureau of Consumer Financial Protection 
(Bureau) (collectively, the agencies) on September 11, 2018 (2018 Statement).  By codifying the 2018 Statement, with 
amendments, the final rule confirms that the OCC will continue to follow and respect the limits of administrative law in carrying 
out its supervisory responsibilities.  The 2018 Statement reiterated well-established law by stating that, unlike a law or 
regulation, supervisory guidance does not have the force and effect of law.  As such, supervisory guidance does not create 
binding legal obligations for the public.  Because it is incorporated into the final rule, the 2018 Statement, as amended, is 
binding on the OCC.  The final rule adopts the rule as proposed without substantive change. DATES:  This final rule is effective 
March 15, 2021. 

03.15.2021 CFPB Final Rule On The Role Of Supervisory Guidance - The Bureau of Consumer Financial Protection (Bureau) is adopting a final 
rule that codifies the Interagency Statement Clarifying the Role of Supervisory Guidance, issued by the Office of the Comptroller 
of the Currency (OCC), Board of Governors of the Federal Reserve System (Board), Federal Deposit Insurance Corporation 
(FDIC), National Credit Union Administration (NCUA), and the Bureau (collectively, the agencies) on September 11, 2018 (2018 
Statement).  By codifying the 2018 Statement, with amendments, the final rule confirms that the Bureau will continue to follow 
and respect the limits of administrative law in carrying out its supervisory responsibilities.  The 2018 Statement reiterated well-
established law by stating that, unlike a law or regulation, supervisory guidance does not have the force and effect of law.  As 
such, supervisory guidance does not create binding legal obligations for the public.  Because it is incorporated into the final rule, 
the 2018 Statement, as amended, is binding on the Bureau.  The final rule adopts the rule as proposed without substantive 
change. DATES:  This final rule is effective March 15, 2021. 

04.01.2021 Unsafe and Unsound Banking Practices: Brokered Deposits and Interest Rate Restriction - The FDIC is finalizing revisions to its 
regulations relating to the brokered deposits and interest rate restrictions that apply to less than well capitalized insured 
depository institutions. For brokered deposits, the final rule establishes a new framework for analyzing certain provisions of the 
“deposit broker” definition, including “facilitating” and “primary purpose.”  For the interest rate restrictions, the FDIC is 
amending its methodology for calculating the national rate, the national rate cap, and the local market rate cap. Further, the 
FDIC is explaining when nonmaturity deposits are accepted and when nonmaturity deposits are solicited for purposes of 
applying the brokered deposits and interest rate restrictions. DATES: Effective Date: April 1, 2021; with an extended compliance 
date of January 1, 2022, as provided in section I(C)(4). 

04.01.2021 FDIC Rule on the Role of Supervisory Guidance - The FDIC is adopting a final rule that codifies the Interagency Statement 
Clarifying the Role of Supervisory Guidance, issued by the FDIC, Board of Governors of the Federal Reserve System (Board), 
Office of the Comptroller of the Currency, Treasury (OCC), National Credit Union Administration (NCUA), and Bureau of 
Consumer Financial Protection (Bureau)(collectively, the agencies) on September 11, 2018 (2018 Statement).  By codifying the 
2018 Statement, with amendments, the final rule confirms that the FDIC will continue to follow and respect the limits of 
administrative law in carrying out its supervisory responsibilities.  The 2018 Statement reiterated well-established law by stating 
that, unlike a law or regulation, supervisory guidance does not have the force and effect of law.  As such, supervisory guidance 
does not create binding legal obligations for the public.  Because it is incorporated into the final rule, the 2018 Statement, as 
amended, is binding on the FDIC.  The final rule adopts the rule as proposed without substantive changes. DATES:  This final rule 
is effective April 1, 2021. 

04.01.2021 Unsafe and Unsound Banking Practices: Brokered Deposits and Interest Rate Restriction - The FDIC is finalizing revisions to its 
regulations relating to the brokered deposits and interest rate restrictions that apply to less than well capitalized insured 
depository institutions.  For brokered deposits, the final rule establishes a new framework for analyzing certain provisions of 
the “deposit broker” definition, including “facilitating” and “primary purpose.”  For the interest rate restrictions, the FDIC is 
amending its methodology for calculating the national rate, the national rate cap, and the local market rate cap.  Further, the 

https://files.consumerfinance.gov/f/documents/cfpb_atr-qm-seasoned-qm-final-rule_2020-12.pdf
https://www.occ.gov/news-issuances/federal-register/2021/nr-occ-2021-12a.pdf
https://files.consumerfinance.gov/f/documents/cfpb_role-of-supervisory-guidance_final-rule_2021-01.pdf
https://www.fdic.gov/news/board/2020/2020-12-15-notice-dis-a-fr.pdf
https://www.fdic.gov/news/board/2021/2021-01-19-notice-sum-b-fr.pdf
https://www.fdic.gov/news/board/2020/2020-12-15-notice-dis-a-fr.pdf
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FDIC is explaining when nonmaturity deposits are accepted and when nonmaturity deposits are solicited for purposes of 
applying the brokered deposits and interest rate restrictions. DATES: Effective Date: April 1, 2021; with an extended compliance 
date of January 1, 2022, as provided in section I(C)(4). 

07.29.2021 Regulation D: Reserve Requirements of Depository Institutions - The Board of Governors of the Federal Reserve System 
(“Board”) is adopting amendments to Regulation D (Reserve Requirements of Depository Institutions) to eliminate references 
to an “interest on required reserves” rate and to an “interest on excess reserves” rate and replace them with a reference to a 
single “interest on reserve balances” rate; and to simplify the formula used to calculate the amount of interest paid on balances 
maintained by or on behalf of eligible institutions in master accounts at Federal Reserve Banks, and to make other conforming 
amendments. The Board requested comment on the amendments and received one comment that addressed issues not raised 
by the proposed amendments. Accordingly, the Board is adopting the final rule as proposed without change. DATES: Effective 
July 29, 2021. 

08.31.2021 Protections for Borrowers Affected by the COVID-19 Emergency Under the Real Estate Settlement Procedures Act (RESPA), 
Regulation X - The Bureau of Consumer Financial Protection (Bureau) is issuing this final rule to amend Regulation X to assist 
mortgage borrowers affected by the COVID-19 emergency. The final rule establishes temporary procedural safeguards to help 
ensure that borrowers have a meaningful opportunity to be reviewed for loss mitigation before the servicer can make the first 
notice or filing required for foreclosure on certain mortgages. In addition, the final rule would temporarily permit mortgage 
servicers to offer certain loan modifications made available to borrowers experiencing a COVID-19-related hardship based on 
the evaluation of an incomplete application. The Bureau is also finalizing certain temporary amendments to the early 
intervention and reasonable diligence obligations that Regulation X imposes on mortgage servicers. DATES: This final rule is 
effective on August 31, 2021. 

10.01.2022 Qualified Mortgage Definition under the Truth in Lending Act (Regulation Z): General QM Loan Definition - With certain 
exceptions, Regulation Z requires creditors to make a reasonable, good faith determination of a consumer’s ability to repay any 
residential mortgage loan, and loans that meet Regulation Z’s requirements for “qualified mortgages” (QMs) obtain certain 
protections from liability. One category of QMs is the General QM category. For General QMs, the ratio of the consumer’s total 
monthly debt to total monthly income (DTI or DTI ratio) must not exceed 43 percent. This final rule amends the General QM 
loan definition in Regulation Z. Among other things, the final rule removes the General QM loan definition’s 43 percent DTI limit 
and replaces it with price-based thresholds. Another category of QMs consists of loans that are eligible for purchase or 
guarantee by either the Federal National Mortgage Association (Fannie Mae) or the Federal Home Loan Mortgage Corporation 
(Freddie Mac) (government-sponsored enterprises or GSEs), while operating under the conservatorship or receivership of the 
Federal Housing Finance Agency (FHFA). The GSEs are currently under Federal conservatorship. In 2013, the Bureau established 
this category of QMs (Temporary GSE QMs) as a temporary measure that would expire no later than January 10, 2021 or when 
the GSEs cease to operate under conservatorship. In a final rule released on October 20, 2020, the Bureau extended the 
Temporary GSE QM loan definition to expire on the mandatory compliance date of final amendments to the General QM loan 
definition in Regulation Z (or when the GSEs cease to operate under the conservatorship of the FHFA, if that happens earlier). In 
this final rule, the Bureau adopts the amendments to the General QM loan definition that are referenced in that separate final 
rule. DATES: The Consumer Financial Protection Bureau (CFPB) formally delayed the mandatory compliance date of the General 
Qualified Mortgage (QM) final rule from July 1, 2021 to October 1, 2022. 

Common words, phrases and acronyms 

APOR 

“Average Prime Offer Rates” are 
derived from average interest rates, 
points, and other pricing terms offered 
by a representative sample of creditors 
for mortgage transactions that have 
low-risk pricing characteristics. 

CFPB Consumer Financial Protection Bureau 
CARD Act Credit Card Accountability 

Responsibility and Disclosure Act of 
2009 

CFR 
Code of Federal Regulations. 
Codification of rules and regulations of 
federal agencies. 

CRA 
Community Reinvestment Act. This Act 
is designed to encourage loans in all 
segments of communities. 

CRE Commercial Real Estate 
CSBS Conference of State Bank Supervisors 

CTR 

Currency Transaction Report. Filed for 
each deposit, withdrawal, exchange of 
currency that involves a transaction in 
currency of more than $10,000. 

Dodd-Frank 
Act 

The Dodd–Frank Wall Street Reform 
and Consumer Protection Act 

DOJ Department of Justice 

https://www.federalregister.gov/documents/2021/06/04/2021-11758/regulation-d-reserve-requirements-of-depository-institutions
https://www.federalregister.gov/documents/2021/06/30/2021-13964/protections-for-borrowers-affected-by-the-covid-19-emergency-under-the-real-estate-settlement
https://www.federalregister.gov/documents/2021/06/30/2021-13964/protections-for-borrowers-affected-by-the-covid-19-emergency-under-the-real-estate-settlement
https://files.consumerfinance.gov/f/documents/cfpb_atr-qm-general-qm-final-rule_2020-12.pdf
https://www.consumerfinance.gov/
https://www.ftc.gov/sites/default/files/documents/statutes/credit-card-accountability-responsibility-and-disclosure-act-2009-credit-card-act/credit-card-pub-l-111-24_0.pdf
https://www.ftc.gov/sites/default/files/documents/statutes/credit-card-accountability-responsibility-and-disclosure-act-2009-credit-card-act/credit-card-pub-l-111-24_0.pdf
https://www.ftc.gov/sites/default/files/documents/statutes/credit-card-accountability-responsibility-and-disclosure-act-2009-credit-card-act/credit-card-pub-l-111-24_0.pdf
http://www.gpo.gov/fdsys/browse/collectionCfr.action?collectionCode=CFR
http://www.ffiec.gov/cra/
http://www.csbs.org/Pages/default.aspx
https://www.ffiec.gov/bsa_aml_infobase/pages_manual/olm_017.htm
http://www.law.cornell.edu/topn/dodd-frank_wall_street_reform_and_consumer_protection_act
http://www.law.cornell.edu/topn/dodd-frank_wall_street_reform_and_consumer_protection_act
http://www.justice.gov/
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FDIC  Federal Deposit Insurance Corporation  
EFTA Electronic Fund Transfer Act 

Federal bank 
regulatory 
agencies  

FDIC, FRB, and OCC  

Federal 
financial 
institution 
regulatory 
agencies  

BFCP, FDIC, FRB, NCUA, and OCC  

FEMA Federal Emergency Management 
Agency 

FFIEC Federal Financial Institutions 
Examination Council 

FHFA Federal Housing Finance Agency 

FHA Federal Housing Administration 

FinCEN Financial Crime Enforcement Network 

FR 

Federal Register. U.S. government daily 
publication that contains proposed and 
final administrative regulations of 
federal agencies. 

FRB, Fed or 
Federal 
Reserve 

Federal Reserve Board  

FSOC Financial Stability Oversight Council 
FTC Federal Trade Commission 

GAO Government Accountability Office 

HARP Home Affordable Refinance Program 

HAMP Home Affordable Modification 
Program 

HMDA Home Mortgage Disclosure Act 

HOEPA Home Ownership and Equity 
Protections Act of 1994 

HPML Higher Priced Mortgage Loan 

HUD U.S. Department of Housing and Urban 
Development 

IRS Internal Revenue Service 

MLO Mortgage Loan Originator 
MOU Memorandum of Understanding 

NFIP 

National Flood Insurance Program. U.S. 
government program to allow the 
purchase of flood insurance from the 
government. 

NMLS National Mortgage Licensing System 

OCC  Office of the Comptroller of the 
Currency  

OFAC Office of Foreign Asset Control 
OREO Other Real Estate Owned 
QRM Qualified Residential Mortgage 
Reg. B Equal Credit Opportunity 
Reg. C Home Mortgage Disclosure 
Reg. DD Truth in Savings 
Reg. E Electronic Fund Transfers 
Reg. G S.A.F.E. Mortgage Licensing Act 

Reg. P Privacy of Consumer Financial 
Information 

Reg. X Real Estate Settlement Procedures Act 
Reg. Z Truth in Lending 
RESPA Real Estate Settlement Procedures Act 

SAR 

Suspicious Activity Report – Report 
financial institutions file with the U.S. 
government (FinCEN) regarding activity 
that may be criminal in nature. 

SDN Specially Designated National 
TILA Truth in Lending Act 
TIN Tax Identification Number 
Treasury U.S. Department of Treasury 

 
This publication is designed to provide accurate and authoritative information in regard to the subject matter covered. It is provided 
with the understanding that the publisher is not engaged in the rendering of legal, accounting or other professional advice - from a 
Declaration of Principles adopted by the American Bar Association and a Committee of Publishers and Associations. 
 
 
All rights reserved. 
 

https://www.fdic.gov/
https://www.consumerfinance.gov/eregulations/1005
http://www.fema.gov/
http://www.fema.gov/
http://www.ffiec.gov/
http://www.ffiec.gov/
http://www.fhfa.gov/
http://portal.hud.gov/hudportal/HUD?src=/federal_housing_administration
http://www.fincen.gov/
https://www.federalregister.gov/
http://www.federalreserve.gov/
http://www.treasury.gov/initiatives/fsoc/Pages/home.aspx
http://www.ftc.gov/
http://www.gao.gov/
http://harpprogram.org/
https://www.hmpadmin.com/portal/programs/hamp.jsp
https://www.hmpadmin.com/portal/programs/hamp.jsp
https://www.ffiec.gov/hmda/
http://files.consumerfinance.gov/f/201305_compliance-guide_home-ownership-and-equity-protection-act-rule.pdf
http://files.consumerfinance.gov/f/201305_compliance-guide_home-ownership-and-equity-protection-act-rule.pdf
https://www.consumerfinance.gov/ask-cfpb/what-is-a-higher-priced-mortgage-loan-en-1797/
http://www.hud.gov/
http://www.hud.gov/
https://www.irs.gov/
http://www.fema.gov/national-flood-insurance-program
http://mortgage.nationwidelicensingsystem.org/Pages/default.aspx
http://www.occ.gov/
http://www.occ.gov/
http://www.treasury.gov/about/organizational-structure/offices/Pages/Office-of-Foreign-Assets-Control.aspx
http://www.occ.gov/topics/credit/commercial-credit/other-real-estate-owned.html
https://www.consumerfinance.gov/eregulations/1002
https://www.consumerfinance.gov/eregulations/1003
https://www.consumerfinance.gov/eregulations/1030
https://www.consumerfinance.gov/eregulations/1005
http://www.ecfr.gov/cgi-bin/text-idx?c=ecfr&tpl=/ecfrbrowse/Title12/12cfr1007_main_02.tpl
https://www.ecfr.gov/cgi-bin/text-idx?c=ecfr&tpl=/ecfrbrowse/Title12/12cfr1016_main_02.tpl
https://www.ecfr.gov/cgi-bin/text-idx?c=ecfr&tpl=/ecfrbrowse/Title12/12cfr1016_main_02.tpl
https://www.consumerfinance.gov/eregulations/1024
https://www.consumerfinance.gov/eregulations/1026
https://www.consumerfinance.gov/eregulations/1024
https://www.ffiec.gov/bsa_aml_infobase/pages_manual/OLM_015.htm
https://www.consumerfinance.gov/eregulations/1026
http://www.treasury.gov/
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